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[image: image2.jpg]AT a time when Malaysians are
feeling the pinch from rising
costs and economic uncertainty,
it's refreshing to see a
government-linked entity
delivering solid results.
Khazanah Nasional Berhad,
Malaysia’s sovereign wealth
fund, has posted a remarkable
financial performance in its
Annual Review 2024, proving
that strategic investments can
pay off even in tough times.

Despite the global market vola-
tility, Khazanah'’s net asset value
(NAV) surged to RM103.6bil, up
from RM84.8hil in 2023, a jump
of RM18.8bil. This is not just a
number; it signals that Malaysia’s
long-term investments are
generating real returns.

Khazanah also recorded a
profit of RM5.1bil, largely from
smart monetisation strategies,
steady dividends, and gains from
global public equities. Perhaps
the most impressive is the
time-weighted rate of return
(TWRR) hitting 24.6%, a massive
leap from 5.7% in 2023, marking
its best performance since its
inception in 1994.

Sure, Khazanah has its share of
detractors. For example, some
have questioned its decision to
take Malaysia Airports Holdings
Berhad (MAHB) private, and its
handling of Fashion Valet. But
the numbers suggest the fund is
making long-term bets rather
than chasing short-term wins.

The MAHB move, for instance,
involves heavyweight partners
like the Employees Provident
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Fund (EPF), Global Infrastructure
Partners (GIP), and the Abu
Dhabi Investment Authority
(ADIA) under the Gateway
Development Alliance (GDA). The
objective? To turn MAHB into a
world-class airport operator
without the pressure of short-
term stock market expectations.
More than just growing its
asset base, Khazanah has stepped
up its investments in areas that
will shape Malaysia’s future. It is
putting money into renewable
energy, sustainable infrastruc-
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ture, and climate-friendly pro-
jects, which are key to Malaysia’s
global positioning in the green
economy.

Through Dana Impak,
Khazanah is funding initiatives
in education, healthcare and
rural development to ensure that
economic benefits reach all
Malaysians. The fund is also bet-
ting big on digital technology, Al
and biotechnology, setting the
stage for Malaysia to become a
regional hub for new industries.

Beyond just numbers on a

balance sheet, Khazanah’s strong
financial performance has direct
benefits for Malaysians. Profits
from Khazanah contribute to
government dividends, which
help fund national development
initiatives such as building
schools, hospitals and public
infrastructure.

Moreover, while government-
linked investment companies
(GLICs) are often criticised,
Khazanah’s transparency in
reporting financials and strategy
is a step in the right direction.
Holding itself accountable sets an
important standard for other
GLICs. When public funds are
involved, openness is not a privi-
lege but a necessity.

Of course, one good year
doesn’t mean the job is done.
Khazanah must remain disci-
plined, ensuring its strategic bets
yield long-term benefits. In an
era where bad news dominates
headlines, Khazanah’s RM5.1bil
profit and RM103.6bil in assets
are proof that smart, patient
investment strategies work.
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